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1 See Stephen Angbulu “Tinubu signs tax reform bills into law” Punch Newspaper (June 26, 2025) 
available at https://punchng.com/breaking-tinubu-signs-tax-reform-bills-into-law/ accessed on August 21, 
2025. 
2 See “The Nigerian Tax Reform Acts: Top 20 changes to know and top 10 things to do” PwC Nigeria 
(June 27, 2025) available at https://www.pwc.com/ng/en/publications/the-nigerian-tax-reform-acts.html 
accessed on August 20, 2025. 
3 Section 59(1) Nigeria Tax Act 2025. 
4 Fourth Schedule (Section 58) Nigeria Tax Act 2025. 
5 Section 34(1)(a) Nigeria Tax Act 2025. 
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6 Section 34(1)(a)(i) Nigeria Tax Act 2025. 
7 Section 40(1) National Revenue Service (Establishment) Act 2025. 
8 Section 4 (1)(t) National Revenue Service (Establishment) Act 2025. 
9 Section 4 (1)(u) National Revenue Service (Establishment) Act 2025.  
10 Sections 3(1), 23(1), and 36(1) of the Joint Revenue Board of Nigeria (Establishment) Act 2025. 
11 Sections 5, 6, 23(1), and 41(1) of the Joint Revenue Board of Nigeria (Establishment) Act 2025. 
12 Section 163(1)(m) Nigeria Tax Act 2025. 
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13 Section 190(1)(a)(ii) Nigeria Tax Act 2025. 
14 See Olubunmi Abayomi-Olukunle and Adekunle Adewale “New Capital Gains Tax Rules: Impact on 
Private Funds” Mondaq (June 27, 2025) available at https://www.mondaq.com/nigeria/tax-
authorities/1643146/new-capital-gains-tax-rules-impact-on-private-funds accessed on August 25, 2025. 
15 Section 34(1)(a) Nigeria Tax Act 2025. 
16 Section 3(c) Nigeria Tax Act 2025. 
17 Section 55 Nigeria Tax Act 2025. 
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18 Section 63(1) Nigeria Tax Act 2025. 
19 Section 36(8) Nigeria Tax Act 2025. 
20 See Adewale Ajayi “The Nigerian Tax (NTA) 2025” KPMG Nigeria, available at 
https://assets.kpmg.com/content/dam/kpmg/ng/pdf/2025/06/The%20Nigeria%20Tax%20Act%20(NTA),%
202025.pdf accessed on August 20, 2025. 
21 Section 34(1) Nigeria Tax Act 2025. 
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22 Section 146 (b) (i) (ii) Nigeria Tax Act 2025. 
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